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VIDYASAGAR UNIVERSITY

ECONOMIC DEVELOPMENT AND POLICY IN INDIA - II

Answer any four from the following questions : 15×4=60

1. What is Operation Barga ? What were the objectives of land reform in India ? Evaluate the

land reforms program in India. 2+3+10

2. Briefly explain the relation between farm-size and productivity. What are the measures taken

by the government of India to increase productivity in India agriculture ? 7+8

3. What are the failures or limitations of public sector in India ? Give arguments for and against

privatisation of the public sector in India. 5+10
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4. What do you mean by foreign capital ? What are the different forms of foreign capital ?

Deiscuss the effects of functioning of World Trade Organisation on Indian economy.

2+4+9

5. Define small scale industry. What are the problems faced by the small scale and cottage

industry in India ? What are the government measures taken for the improvement of small

scale and cottage industry in India ? 2+6+7

6. What do you mean by liberalisation of Indian economy ? Discuss the volume, composition

and direction of India’s foreign trade in the post liberalisation period. 3+12

7. What are the different sources of agricultural credit in India ? Evaluate the role of Co-

operative bank in facilitating agricultural credit in India. 10+5

8. Distinguish between the concepts of marketable surplus and marketed surplus. What are the

causes of low marketable surplus in India ? Whar are the government measures taken to

improve agriculturall marketing in India ? 3+5+7

1 5×4=60
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3+12

10+5

3+5+7

_____________



Or

PUBLIC FINANCE

Answer any four from the following questions : 15×4=60

1. (a) Distinguish betwen ‘private goods’ and ‘public goods’ with suitable examples. 4+4

(b) What is meant by externalities in Economics ? Give two examples each of positive

externalities in consumption and negative externalities in production. 3+4

2. (a) Differentiate between a direct tax and an indirect tax. Give two examples of direct and

indirect taxes each in Indian context. 3+4

(b) What is meant by ‘incidence of taxation’ ? What do you mean by ‘excess burden’ of

taxation ? Illustrate your answer with a suitable diagram. 3+5

3. (a) Define fiscal deficit, primary deficit and revenue deficit. 2+2+2

(b) Distinguish between internal public debt and external public debt. Discuss the burdens

of public debt. 4+5

4. (a) What is meant by fiscal federalism in India ? In this context, distinguish between ‘vertical

imbalance’ and ‘horizontal imbalance’. 4+5

(b) How are the imbalances in a typical fiscal federation like India addressed ? Discuss

them breifly. 6

5. (a) Distinguish between the ‘benefit principle’ and ‘abillity to pay principle’ of taxation with

one suitable example in each of the cases. 6

(b) In the context of the ‘ability to pay principle’ of taxation, what is meant by horizontal

and vertical equity ? 4

(c) Distinguish between ‘progressive’ and ‘regressive’ taxation. Give one example of

progressive and regressive tax from the Indian tax system. 3+2

6. (a) Discuss positive and normative approaches to Public Finance. What are the major

functions of fiscal policy in a developing country like India ? 4+4



(b) Define Pareto Efficiency. 3

(c) Discuss the situations of market failure. 4

7. (a) Define lump-sum tax with an example. What do you mean by balanced budget ? 2+2

(b) Derive the balanced budget multiplier (BBM) in the context of lump-sum tax. 4

(c) What is meant by ‘cascading effects’ of taxation ? How does the Goods and Services

Tax (GST) address the problem of cascading effects of taxation in India ? 3+4

8. (a) Explain the implications of Cash Reserve Ratio (CRR) and Statutory Liquidity Ratio

(SLR) in the context of monetary policy in India ? 7

(b) Define repo rate, reverse repo rate, bank rate and open market operations as credit

control measures. 8
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Or

ECONOMIC HISTORY OF INDIA (1857-1947)

Answer any four from the following questions : 15×4=60

1. Define national income. Explain the trend and pattern of national income of India during the

1930s and 1940s ? Explain the relationship between GDP and GNP. 2+10+3

2. Explain the main features of Indian occupational strucutre. 15

3. Explain the commercialization of Indian crops during the first half of the twentieth century.

15

4. Explain the de-industrialisation debate in India during 1857 to 1947. 15

5. Give details about the nature of industrialization in India in the interwar period. 15

6. Elucidate the Drain Theory of wealth in India at the time of British period. 15

7. Critically examine the state of the international trade and capital flows in the colonial period

of India.

8. Explain the trend and pattern of Indian agriculture in the time of British period. 15

1 5×4=60
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Or

BASIC STATISTICS

Answer any four from the following questions : 15×4=60

1. (a) Distinguish between population and sample.

(b) Distinguish between primary and secondary data.

(c) What are the main methods of collecting primary data ?

(d) What are the different parts of a table ? 4+3+4+4

2. (a) Define the terms : frequency, relative frequency, cumulative frequency (of less than and

more than types), frequency density, class limit and class boundary.

(b) From the following data calculate the percentage of workers getting wages (i) more than

Rs. 44 and (ii) between Rs. 22 and Rs. 58 :

Wages (Rs.) 0-10 10-20 20-30 30-40 40-50 50-60 60-70 70-80

No of Workers 20 45 85 160 70 55 35 30

7+8

3. (a) What do you mean by bar diagram ?

(b) Mention the different types of bar diagram.

(c) Draw a suitable bar diagram for the following data :

Sale GrossProfit Pr
Year

('000 .) ('000 .) ('000 .)

2015 125 38 12

2016 135 45 15

2017 150 53 19

2018 170 62 24

2019 195 72 30

Net ofit

Rs Rs Rs



3+4+8

4. (a) What is Histogram ? How is it constructed ?

(b) Explain the two types of Ogives.

(c) Draw less than Ogive on the basis of the data given below :

Mid-point : 18 25 32 39 46 53 60

Frequency: 10 15 32 42 26 12 9

2+3+5+5

5. (a) Discuss the advantages and disadvantages of arithmetic mean, median and mode.

(b) Calculate the value of arithmetic mean from the following data :

Weight (Kg) 36 40 41 45 46 50 51 55 56 60 61 65 66 70

No. of persons 14 26 40 53 50 37 25

      

3+3+3+6

6. (a) Define Geometric Mean and Harmonic Mean.

(b) What do you mean by Median of a distribution ?

(c) From the distribution of weights of 150 students in the data given below, calculate
the Median :

Weight(kg) : 30 40 40 50 50 60 60 70 70 80 80 90

Frequency : 18 37 45 27 15 8

     

5+4+6

7. (a) What is dispersion ? What are the characteristics of an ideal measure of dispersion ?

(b) Define range. What are its limitations ?

(c) Calculate the ‘‘mean deviation about mean’’ from the following frequency distribution :

Class interval : 20 40 40 60 60 80 80 100

Frequency : 3 4 2 1

   

2+4+2+2+5



8. (a) Define standard deviation.

(b) Find the standard deviation from the following table given the age distribution of 540
labourers :

Age (in years) : 30 40 50 60 70

Number of labours : 64 132 153 140 5

5+10
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Or

PROJECT WORK

Answer any four from the following questions : 15×4=60

1. What do you mean by project in Economics ? Briefly discuss different types of projects in
Economics. 5+10

2. What is the title of your project work ? Write the introductory part of your project. 3+12

3. What are the main sources of the database of your project ? What type of data (variables)
have you used in your project ? 8+7

4. What statistical tools have you used in your project ? Explain briefly any two of them.
7+8

5. What is survey of literature ? What is its role in project ? Have you undertaken it in your
project ? If yes, mention two of them; if not, mention two reasons. 3+6+6

6. Distinguish between time series data and cross section data in the preparation of a project
in Economics. 15

7. Explain the different characteristics of a good questionnaire. 15

8. Give a short description of the findings of your project. What conclusions can you draw
from these findings ? 10+5
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(literature review)
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_____________


